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(g) Any other information we deem 
appropriate.

§ 3508.20 How will BLM conduct the 
sale and handle bids? 

We will open and announce all bids at 
the time and date specified in the no-
tice of lease sale, but we will not ac-
cept or reject bids at that time. We 
must receive your bid by the deadline 
in the sale notice or we will not con-
sider it. You may withdraw or modify 
your bid before the time specified in 
the notice of sale.

§ 3508.21 What happens if I am the suc-
cessful bidder? 

(a) If you are the highest qualified 
bidder and we determine that your bid 
meets or exceeds fair market value, we 
will send you copies of the lease on the 
form attached to the detailed state-
ment. Within the time we specify you 
must: 

(1) Sign and return the lease form; 
(2) Pay the balance of the bonus bid; 
(3) Pay the first year’s rental; 
(4) Pay the publication costs; and 
(5) Furnish the required lease bond. 
(b) See § 3504.12 of this part for pay-

ment procedures. 

[64 FR 53536, Oct. 1, 1999; 65 FR 11476, Mar. 3, 
2000]

§ 3508.22 What happens if BLM rejects 
my bid? 

(a) If your bid is the high bid and we 
reject it because you did not sign the 
lease form and pay the balance of the 
bonus bid, or otherwise comply with 
this subpart, you forfeit to the United 
States your deposit of one-fifth of the 
bonus bid amount. 

(b) If we must reject your high bid for 
reasons beyond your control, we will 
return your bid deposit. 

(c) If we reject your bid because it is 
not the high bid, we will return your 
bid deposit.

Subpart 3509—Fractional and 
Future Interest Lease Applications

§ 3509.10 What are future interest 
leases? 

BLM issues noncompetitive future 
interest leases to persons who hold 
present mineral interests that will re-
vert to the Federal Government at 

some future date. Future interest 
leases allow the present interest hold-
ers to continue using their present 
mineral right once the Federal Govern-
ment acquires it.

§ 3509.11 Under what conditions will 
BLM issue a future interest lease to 
me? 

When it is in the public interest, we 
will issue you a future interest lease 
for lands where you either have an ex-
isting mining operation or have estab-
lished that a valuable deposit exists.

§ 3509.12 Who may apply for a future 
interest lease? 

You may apply for a future interest 
lease only if you have a present inter-
est in the minerals. You must hold 
more than 50 per cent of either the fee 
interest, a lease interest or an oper-
ating rights interest. You must also 
meet the qualification requirements 
set forth in subpart 3502 of this part.

§ 3509.15 Do I have to pay for a future 
interest lease? 

You must pay fair market value for 
the mineral deposit when title vests in 
the United States. You also will be re-
quired to pay royalty on your produc-
tion.

§ 3509.16 How do I apply for a future 
interest lease? 

No specific form is required. Include 
a $25 filing fee with the application. 
Submit the application to the BLM of-
fice with jurisdiction over the lands. 
You must file at least one year before 
the mineral interest vests with the 
United States or BLM will deny your 
application.

§ 3509.17 What information must I in-
clude in my application for a future 
interest lease? 

Your application must include the 
same information we require when you 
apply for a present interest Federal 
lease. See subpart 3508 of this part. In 
addition, you must include the fol-
lowing: 

(a) A land description; 
(b) Your certification that you meet 

the qualifications requirements (see 
subpart 3502 of this part);
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